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Missidsippi Bankers Association ﬁanufac*tured by
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(Revific‘l“ I1J t-85) Greenwood, Mississippi
LAND DEED OF TRUST
LOAD34 (Revised 11-1-98) . _

Prepared By: _ JANICEEDWARDS  PB&T #151711-4

THE PEOPLES BANK & TRUST COMPANY
P.O. BOX 709

LTUPELD, M5 388U
DOLD3U 1550

Telephone Number.

THIS INDENTURE, made and entered into this day by and between __ RANDALL O. EDWARDS

—  TERRIHEDWARDS -
12996 MEADOWVIEW DRIVE OLIVE BRANCH
whose address is
{Street Na. or RFD No. and Box) {Gity)
DESOTO COUNTY MS ,.as Grantor (herein designated as “Debtor”, and
{County} {State} 3 .

W P MITCHELL

THE PEOPLES BANK & TRUST COMPANY
as Trustee, and

of , Mississippi as Beneficiary

(herein designaied as “Secured Pariy™), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

* *EIGHT HUNDRED FIFTEEN THOUSAND DOLLARS AND ZERQ CENTS
Ekk

815,000.00 OUR
Dollars ($ )} evidenced by promissory note of even date herewith

12/31/2001
in favor of Secured Party, bearing interest from / at the rate specified in the note

providing for payment of attorney’s fees for collection if not paid according o the ‘terms thereof and bemg due
and payable as set forth below:

1 PAYMENT OF $815,000.00 DUE JUNE 20, 2003

INTEREST ON TOTAL AMOUNT OF CREDIT QUTSTANDING WILL BE DUE AND PAYABLE.
QUARTERLY BEGINNING MARCH 30, 2002 AND ON JUNE 30, 2603

SUBJECT TO A VARIABLE RATE

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which.
Secured Party may make to Debtor as provided in Paragraph 1, {(¢) any other indebtedness which Debtor may .
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:

SOUTH % OF SECTION &, TOWNSHIP 2 SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPL AND
NE ¥4 OF NW ¥4 OQF SECTION 17, TOWNSHIP 2 SOUTH, RANGE 8 WEST, DESOTO COUNTY MISSISSIPPI

NOW THEREFORE, In consideration of the existing ana future Indebtedness herein recited, Debtor hereby
conveys and warrants unfo Trustee the land described below situated in the .

City of _ County of DESOTO _ State of Mississippi:

SEE EXHIBIT “A”™

*EERY WAY OF EXPLANATION, THIS DEED OF TRUST IS BEING RECORDED TO CORRECT THE LEGAL
DESCRIPTION ON THAT CERTAIN DEED OF TRUST RECORDED ON DECEMBER 7, 2000 AT 3:49 PM IN .
BOOK 1271, PAGE 232, AND DEED BOOK. 1443, PAGE 356 ON JANUARY 10, 2002 AT 2:39 P.M. DESOTO
COUNTY CHANCERY CLERK'S OFFICE, DESOTO COUNTY, MISSISSIPPI
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together with all improvements and appurtenances now or hereafter. erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any cther agreement with Secured Farty, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goads {as defined
in Federal Reserve Board Regulation AA, Subpart B}, unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such housshold goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, I5 IN TRUST ko secure prompi paymant of all existing and future Indebtedness due by Debtor 10 Segured Party. under
the provisions of this- Dead of Trust. If Debtor shail ray said Indebtedness promptly when due and shall periorm all covenanis made by Debtor, then this
conveyance shall be vold and of no effect. If Debtor shall be In datault as provided in Paragraph 8, then, In that event, the entire indebtedness, together with
2ll interest accrusd thereon, shall, ai the optlon of Secured Party, be and becoma at once due and payable without notice te Debtor, and Trustee shall, at the
requast of Secured Party, salt the Property conveyed, or a sufficlency tharaof, to satisfy the Indebtedness at publlc outcry te the highest bldder for cash. Sale
of the property shall be advertised for three consecutive weaks preceding the sale in a newspaper published In the county where the Praperty Is situated, or if
rone Is so published, then In some newspaper having a general circulation therein, and by posting a notice for the same time at the courthouse of the sama
caunty. The notice and advertisement shall disclose the namas of the orlglnal debtora in this Deed of Trust. Debtors waive the provigions of Section 8%-1-55 of
tha Mississippi Code of 1972 as amended, if any, as far as this sectlon restricts the right of Trustee to offer at sale maore than 180 acres at a 1ime, and Trustee
may offer the property herein conveyed as a whole, regardiess of how It is described. - .

If the Property is situated In two or more counties, or In two judiclat districta of the aame county, Trustee shall have full power to aslect In which county, - -
or judiclal district, the sala of 1he proparty i3 to be made, newspapser adver{lsement published and notlee of sale posted, and Trusiee's selection shall be .

binding upon Debtor and Secured Party. Should-Secured Party ba a corporation or an unincorporated associatlon, then any officer thereof may declare Dabtor
to be in default as provided In Paragraph 9 and request’ Trusies to sell the Property. -Secured Party shall have the same right to purchase the ‘property at the
forgelosure sale as would a purchaser who s not a party to thls Deed of Trust.

From the proceeds of the sale Trustee shalt first pay all costs of the sate inciuding reasonable compensation to Trustee; then the Indebtedness due Setured
Party by Debfor, including accruad interast and aftorney's fees due for colfection of the debt; and then, lastly, any balance remaining to Debior, !

IT IS AGREED that this conveyance Is made subject te the covenants, stipulations and conditions sst forth below wWhich shall be binding upor all partles
herato.

1. This Deed of Trust shall also securs all future and additional advances which Secured Party may make to Dabtor from time to lime upon the security
hereln conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amount, malurity and rate of Interast as may be

muiually agreeabls {o both Debtor and Secured Party. Any such advance may be made to any one of the Debtors should there be more than one, and if so
made, shail be secured by this Deed of Trust 1o the same extant as if made to all Débtors.
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2. This Dead af Trust shall also secure any and all other Indebtedness of Dabtor dye to Sscured Party Wi
e Bebtors should thers be more than one, whether direct or contingent, primary ar secondary, sole, Jolnt o
tin@e“before canceilation of this Deed of Trust. Such indebtednass may be avidencad by note, open account,

r saveral, now existing or hereafter arlsing at any
overdraft, andorsement, guaranty or otharwlse.

3 Deotor shall keep all improvemenis on the 1and herein conveyed insured agalnsi fira, all hazards included within the term "extanded covarage”. flood in
areas designated by the U. S. Department of Housing and Urban Development as being subject 10 averflow and such other hazards as Secured Party may
reasonably require in such amounts as Debtor may determine but for not less than the tndebtedness secured by this Deed of Trust. Aill policies shall be

wrillen by refiable insurance companies acceptable 10 Securad Party.

shali include standard loss payable clauses i

delwered to Secured Party, Debtor shall prompily pay when due all premiums charged far such insurance, and shalt funienh Secured Party the premium recaipts

ior inspection Upon Debtor's tallure t& pay the premiums. Secured Party snall have the right, bui not the obligation, 1o pay such pramiums, In the event of a

ith interest thereon as specified, or of any one of

1 favor of Secured Party and shall be

Inss covered by the insurance in farce. Debtor shall promptly nolity Securad Parly who may make proo
payments shall be made direcily to Secured Parly as loss payee who may either apply the proceeds tc the repair or restesa

o to the indebtedness of Debtor, or release such

proceeds in whole or in pad 1o Debtar.

f of toss if timely praof is nol made by Deblor. Alt loss
tion of the damaged improvements

4. Deblor shall pay all taxes and assessments, general or special, lavied againsi the Property or upen the interest of Trustee or Secured Pary therein,

during the term of this peed of Trus? before such

taxes or assessments become delinquant, and shall furnish Secured Pariy the 1ax receipls for inspection.

Shauld Debtor fail o pay alt taxes and assessments when due, Secured Party shafl have the right, but nol the obligation, to make these payments.

5. Dabior shalt keep the Property in good frepair and shali not permit or commil waste, Impairment of detarioraticn thereof.
for lawful purposes onty. Secured Parly may make of arrange 1o be made entries upon and ingpections of the
any inspection specifying a just cause related 10 Secured Party's interest In the Proparty. Secured Party shall have 1

reedad repairs 1o be made to the Property after first affording Debtor a reasonable opporiunity to make the rapairs.

Should the purpase of the primary indabledness for wnich ihis Deed of Trust is given as security be for constructi
conveyed. Secured Party shall have {he right 1o make or arrange 1o be made entries upon the Property and inspections o
Becured Party determine that Oablor is taitrng to petform such canstruciion In a timely and satislactory manner. Secured
the obkigation, 10 take charge af and procead with the con-s_l!uction at 1he expense of Debtor after first aifording Debtor a reasonable opportunity to continue

Ine construction in @ manner agreeable to Securad Party.

B. Any sums advanced by Secured Party for insurance, taxes, repairs of censiruction as provid
of Trust as advances made to protect 1he Property and shall be payable by Dentor 1o Secured Party, with interest at the rate specified In the note representing
the primary indebledness, within thirty days following written demand for paymeni seri by Secured Party to Deblor by cenitied mail.

pramsums, taxes and repair or construction costs for which Secured Party has made payment shali serve as gonclusive evidence thereot.

7 As additional security Debtor herghy assigns 10 Sacured Party all renis accruing on the Property. Debtor shall have 1
rents as long as Deblor is not in defautt as proviced in Paragraph 9. in the event of defau!t, Secured Party In persan, by an agent of by a judicially appointed
receiver shall be enlitled to enter upon, take possession of and manage the Property and coliect the rent

casts of managing the Property and collecting the rents,
necessary relaled expenses and then to payments on the indebiedness.

a. If all or any part of the Froperty, or an intersst therain, 18 soid of transierrad by Debtor, excluding (a) the creation of a llen subordinate to this Deed af
Trust, (D) a transier by devise, by descent or by operation of law upon ihe death of a jolnt owner or {c) the grarmt of a leas
not containing an opticn to purchase, Securad Parly may declare all the Indebtedness 1o be immediately due and payabie.
prior of supsequent to iha sale or transfér. Secured Party and Debtor's succes
wrsting 1hat she credit of such successor n interest Is satisfactory to Secured Party and thal the successor in interest will assu
became personally liable tor the paymeni thereaf. Upon Debtor's succéssor in interest execuling a writlen a

have waived such option 10 accelerate if,

Secured Party. Secured Party shall retease Debtar from all ohligatlons under the Dead

I the conditions rasuiling In a waiver of the option to acceelerate are nat satisfied, and if Secured P
extension or modification of 1he terms of repayment fram time to tima by Secured Party shall noi operate to raloase Debtor ar Debtor's successor in interest

from any liability imposed by this Deed of Trust or by the indebtedness.

it Secured Party elects to exercise the oplion lo accelerate, Secured Parly shall send Dabtor notice of
provide a period of thirty days from the date of mailing within which Debter may pay tha Indebtedness in tull

{ha expiration of thirty days, Securad Panly may, without jurthaer notice ta Debtor, inv

9. Debior shall be in defauit under the previsions of this Deed of Trust if Debtor (a) simons terel o e of Debtors covenanis or obligations
indebtednass secured hereby, or any

\nstallment or intarest shatl be due by contractual agreement of by acceteration, (c) shatl become bankrupt or insolvent or be placed in raceivership, (d) shall,
i a corporaiion, & parinership of an unincorporated association be dissolved voluniarily or involuntarily, or {e} if Secured Parly In good faith deems itsalf

contained heremn, {b) shall fail to pay any of the

insecure and ils prospect of rapayment seriously Impaired.

10. Secured Pasty may ai any lime, without giving tarmal notice to the criginal or any SUCCEeSSor Trustes. or 1o Del
willingness or inatlity of any such Trusiee 1o execute this trust, appaint anather person or succasslon of parsons to act as Trustee, and such appointes in
the execulion of this trusi shatl have all the powers vested in and cbligalions imposed upon

unincorporated association, inen any officer thareol may make such appoinimeni.

11. Each privilege, option of remedy provided in this Daeed of Trusl 10 Secured Pary Is distinct from every other privilege, option of remedy contained
herein or alforded by iaw O equity, and may be exercised independently, concurrently, cumulativaly or successively
holder of the Indebladness. Forbearance by Secured Party In exerclsing any privilage. option or remedy after th

of Trust and 1he Indebtedness.

installmeni thereof or interest thereor, as such

consiitute a waiver of secured Party's right 1o axercise such privilege. option ©f ramedy in event of any subseguent accrual. -

12. The words “Deblor” of “Secured Parly” shall each embrace cne individuat, two or more individuals, a corporation, a parin
associalion. depending on the recita! herein of the pasties to this Deed of Trust. The covenants herein contained shall bind, and the benefits herein provided
shatl inure to. the respective legal or personal reprasentatives, succesaors or assigns of the parties hereto subject to the provisions of Paragraph 8. If there be
rore than one Dehtor, then Debtor's avligations shali be joint and saveral, Whenever in this Deed of Trust the coniexl 50 requires, the singular shali include
the plural and the plural the singutar. Notices requared herein from Secured Parly to Bebtor shall be sent to 1he address

13, This Deed of Trust Is given and taken in renewal and extension of a deed of trust dated the

-~ and recordet In Book page
Intended to vold the said deed of trust or impalr the securlty thereof.
~1N WITNESS WHEREOF, Debtor, has executed this Deed of Trust on the

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Name of Debror

By

Title
Attest:

Title
(Seal)

(Acknowledgement on Reverse Side)

deed records

_A&dayofmm\l} — M

day of. -

County, Miss_, and is In na way

|NDI\LI?AL SIGNATURES : )

RANDALL ‘0. EDWARDS

T GRS g

Debtor shatl use 1he Property
Praperty aiter first glving Debtor notice prior {o
he right, but not the obligation, to cause
on of improvemants on the tand hereln

{ the construclion in progress. Should
Party shall have the right. but not

ed in Paragraphs 3, 4 and & shall be secured by this Deed

Receipts {or insurance

he right to collect and retain the

5. All ranis so coilected shall be applted first to the
including Jees for a saceiver ang an altofney, commisgions to rental agents. repairs and other

ehold interest of three years ar less
Secured Party shall be deemed to
sor in interest reach agreement in
me the indebledness S0 a3 1o
ssumptlon agreement accepled in writing by

arty elects not 1o q:-;srcise such option. then any

acceleration by cartified mail. Such notice shall_
It Dabtor fails to pay such Indebtedness prior o
oke any remedies set forth in this Deed of Trusl.

Indebtedness.

htor, and without regard 1o the

Trustee. Should Secured Party be a corporalion or an
by Secured Party or by any olher owner ar
e right 1o do so has accrued shall not
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of Dabtor shown in this Deed of Trust.
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INDIVIDUAL ACKNOWLEDGEMENT - BK ‘ 6 g { PG 06 3 9

STATE OF MISSISSIPRI
GCOUNTY OF DESQTQ

This day personally appeared befora ma, the undarsfgned authority in and for the State and County aforesaid, the within named

RANDALL O EDWARDS
TERRI H EDWARDS . who acknowledged thatl_heY_signied and delivered the foregoing Deed of Trust

tf}é;&!g d year {herain mentioned,

e + .#: - d}"“ = . .
L Givefl under ﬁ?& nd and o¥flcial seal of offlce'this 1he_Zé_ day of_ m'ﬁ/ s g063
.

L
3 Es Mrssrsmppa STATI
MY CONMISSION EXATT ARy BUBLIC

Notary F’ubllc

Comr% é
"'-,.,:‘ LT ;}.‘ COHPORATE, PARTNERSHIP OR ASSOCGIATION ACKNOWLEDGEMENT
*4,%:” STATE OF MISSISSIPPI
TEBUNTY oF

This day personally appeared befora me, the undersignad authority in and for the State and County aforesaid,

i and
{Title) (Title)

-

raapectively of Debtor, the above named _ - s
a corporation— a partnershlp — an unincorporated assoclatlon, who acknowladged that for and on its behalf, he  signed, sealed and delivared tha
foregaing Deed of Trust on the day and. year theraln mentioned as Its act and doad, baing first duly authorized ao to do.

Given under my hand and official seat of office, thls the day of - - -

My Commission Explres - - - Notary Publis
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Part of tha fourh Half of Section B, rownehip 2 South, Range 8 Waat, DafSeto -
County, Wiseimaippl, descriped as follows:

>

peginning at the Southeast QUARTERof the Southwast Quarter of Section 8, -
Tewnohip 2 Seuth, Range 8 West; thence North 4 degrees 5) minutea West 104.4
fasr along the Esac line of the Southwast Querter of Baction B to & pointy
chence Norch 84 degrsas 37 minutes East 964.38 Raet along the Werch line of an

exizgting 1ot to = paint in the canter of Nesbit Road; thence North 14 degrass
42 minutes Bast 231.5 faet along the centaxr of seid road to a point where an
exinting ditch intermsois gnid voad; thenca woptward aleng thae centar of an
exigting divch the followlng calla, Morth 72 degroen 56 minutaa Wesnt 473.37
faab to a point; North 23 degrass 55 minuces Wost 384,21 fagt to 3 point: -
Noreh 56 degreos 1# minutoa Wast 569.47 fest ta a point; march 71 degress 14
minutea West 118.71 femt to & point; Souch 15 dagreeas 43 minutes Wemt 361.25 .

| fast to a point; North 79 degrees 36 minutes Weat 778.7 fest Eo a poine; North
84 degreas 23 minutes West 1511.93 feat to a point in_the cornax of Fogy Road;
thenea South § degrgesg 15 minutes Tapt 575.5 feeslb TO B poincy cthanca South 2
degress §7 minuces Fast 1147.65 faat to a peint in the ssuth line of Section -
A: thence North B4 degreas 37 minutes Eask 2642.53 faeot to the Foint of )
Beginning. Legs and except 2.0 acres in the right of ways of Fogg Road and
Weghit Read. '

% -
THREXING INSTRUCTIONS: A troct of land lacated in the South Half of Seccion 8,
rownehip 2 Souch, Range § Wast, PeSoto Counky, Mipainsippi. : .

4

TEACT IX

A tract of land bming the Narthaast Quarrar of the Norchwant Quartexr of
cection 17, Township 2 South, Range B Hent, DeSoto County, Miesiweippl,
describud ss fallows, to-witte ) B
: QUARTER
Heginning ac the Northeaat IREXXN of cwne Northwest Quartex aof Bectiaon 17,
Tawnahip 2 Bouth, Range B Wegt, thance south 4 degreea 53 minutas Eagc 1331.64
. fast alony the East line of watd guarter mecciocn te a point: thence South B4
dagrees 37 minuces Wout: 1321.27 faat mlong the gouth lina of the Horthaart:
Quarter of tha Worthwest Quartexr of paid Section te & pointy thence Warth 4
degreean 53 minucens Weat 1331.64 faebt along the Wegrt lina af sald Northeast
guarter to x pelne in the ¥eorth linea of section 17; chence Worth B4 degraea 317

minuces East 1321.27 feat alopg the North 1ine of Section 17 to the Paint of
aaginning. - '

INDEXTING INSTRUCTIONS: A tract of land logated in tha Northeaast Quarxter of

the Northwest Quarter of Sectlon 17, Tovmship 2 South. Range B West, DaSoto _
County, Mimaimsippi. '

Tha warranty in thig deed im subject to subdiviolon and zoning regulatiena in
affeact in DeSoto County, rights of wWaye apd esgaments for public roads and
public utilities end restricrive cavenanta and emgamants of record. ’

EXHLBIT
“A" o




